WSCHODNI ROCZNIK HUMANISTYCZNY
TOM XIV 2017 N2

'DQLHO 6DZLFNL
%LD&aD 3RGODVND

1RZR RGQDOH]LRQ\ RGSLVY WUDNWDWX WFE
$OHNVDQGUD OLH]JLHQLHFD L MHJR UROD Z SUF
FHUNLHZQHJR Z$UyG VWDURREU] GRZF

$ QHZO\ GLVFRYHUHG FRS\ Rl WKH WKHRUHWLFDO WUHDWLVH E
WKH SURFHVV Rl WHDFKLQJ WKH RUWKRGR[ FKDQW DPRQJ WKH
.H\ZRUGXYWKRGR[ OLWXUJLFDO VLQJLQJ ]QDPHQQ\L FKDQW R(
$EVWUDKMW DXWKRU GLVFXVVHV WKH WK FHQWXU\ FRS\ Rl WKH
WLVH HQWLMAORHQLMH R VRJADEQBOM V) QRKH S RALHHWHDEKHF 7K
ZDV UHFHQWO\ IRXQG LQ RQH RI WKH DQWLTXH VKRSV RI 1L]K
FRPSDUDWLYH DQDO\VLV Rl WKH WUHDWLVH LQ WHUPV RI LWV
WKHRU\ E\ WKH 206G %HOLHYHUV ,Q DGGLWLRQ WKH DXWKRU U
GLG QRW PHHW ZLWK SRVLWLYH DSSURYDO Rl WKH 20G %HOLH
DQG WKH WLPH RI LWV FUHDWLRQ FRYHULQJ WKH SHULRG DIWH
UHVXOW RI D FRPSDUDWLYH DQDO\VLV RI WKH PDQXVFULSW ZLV
WR WKH FRQFOXVLRQ WKDW WKH PDQXVFULSW LV D IDLWKIXO U
E\ FKDSWHUV W\SLFDO Rl WKH 20G %HOLHYHUV
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Daniel Antoni Sawicki

3UJHGPLRW L VWDQ EDGD
5HIRUPD $SLHZX FHUNLHZQHJR Z 3D VWZLH ORVNLHZVNI
9,, Z GRF]JHND&D VL Z\FJHUSXM FHJR RSARZRRDM®LE QDXI
U ZHGAXJ LQQ\FK .UyGH& Z U ] LQLFMDW\Z\ FDUD $OH
VMD QLH RVL JQ 4D SLHUZRWQLH JDPLHU]JRQHJR FHyZX F]\Ol
FHUNLHZQ\FK RUD] RVHNAM®]PH @ILDV X U JLF] QHIR G LHOQRQQ W F ZL
FKRPR@UIDFH , .RPLVML SU]JHUZD&4D HSLGHPLD GOXP\ RUD] |D
Q\P VSRZRGRZDQD UHIRUPDPL OLWXUJLF]Q\PL SDWULDUFK\
ZX QLH SRPRJ&R WDNOH JUJHF]JHQLH VL SU]H] 1LNRQD Z
QLHUR]ZL ]1DQD NZHVWLD NDQRQLF]JQRS$FL MHJR G]LD&D UH|
JRVWDAD SRWZLHUG]RQD GRSLHUR QD 6RERU]H U FR
URJADPUBVNRARQLH &HUNZL PRVNLHZVNLHM OLPR LO 6REYy!
VL Z V]JHUV]\P ]DNUHVLH NZHVWL $SLHZX FHUNLHZQHJR D \
F\FK XFKZDa4 FR GR ANDQRQBSP|QWHNGRHSHBDYYN Z\]QDF]\a S
NLHUXQHN GDOV]\FK SUDF JDOHFDM F ADE\ $SI‘HZ WRQDOQ\
U JRVWDAaD SRZRADQD ,, .RPLVMD Z VN&DG NWyUH N\
6DZZLQR 6WRUROHZVNRJR Z =ZLHQLJRURG]LH $OHNVDQGU
SRF] FLD SUDF .RPLVML $ OLHJLHQLHF FLHV]\a VL X FDUD L
GX0\P X]QDQLHP OH UyZQROHJOH SRZLHUJRQR PX IXQNFM
3LHF]DWQ\P 'ZR®QHNP ] SRVWXODWYyZ ,, .RPLVML D ]DUD]HP
UHIRUPDWRUD E\4R Z\GDQLH GUXNLHP SH&QHJR F\NOX VWD!
-DN XVWDOLE ;,; ZLHF]Q\ XF]R@\L B F PRPIWHY\PRRORXD| @R V S HF M D
FIFLRQNL GUXNDUVNLH ]DXGHXNRZMH) N INONLJI ]JDZLHUDM F\I
ZLHN QXW\ D W\P EDUG]LHM NULXN INLI RZD WOI\FR. RSRIPW H PRI
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2GSLY WUDNWDWX $OHNVDQGUD OLH]JLHQLHFD R S

PDJD&R ]JDVWRVRZDQLD WHFKQLNL SRGZYMQHJR GUXNX FR
SUDV GUXNDUVNLFK E\d4R QLHSODEG®]IZN] DIRQZBI®D QR JRQRW SL
ZDUQ\FK SRRL\RW JQDNDPL Z NRORU]JH FJDUQ\P FR PRJ&R XS
QLH ]JH Z]JO GX QD Z\WRNLH NRM]MR]BCWRNMIREFREGRZ DA\ VL
]JDZLHVLp SUDFH QDG Z\GDQLHP NVL J OLWXUJ2 FRQWKXWPZLL
Q\P RGVW SLHQLX RG SRP\VaAX GUXNRZDQLD $SLHZQLNyZ ]DC
Q\ FI\QQLN D PLDQRZLFLH Z]JURVW ]DLQWHUHVRZDDLD $SLH
WLHVQRMH BlyWBILWWRSQLRZR Z\SLHUD&\ | XO\WNX OLWXUJLF
: VZRLFK G]LD4DQLDFK UHIRUPDWRUVNLFK $ OLHJLHQLH
FLH JH VWURQ\ FDUD $OHNVRIRFHFEKDMFRZLERPLVML D V]
MHGQHJR | MHM F]aRQNyZ 2 $ OLH]LHQLHMRszEdEe]QDNRP LW
JADVQLHMV]LFKVBRPLSRDAKDE Z ODWDFER ZLHOX QLHGRVNRGC
L EUDNyZ Z WDP WizwWResRhebigE\A#R SLHUZV] VI\VWHPDW\]DFM ]
QLD NULXNYBEER J\WND3R Z$UyG $SLHZDNyZ FHUNLHZQ\FK QTC
SUJHWUZD&R GR QDV]\FK F]DVyZ Z QLH]OLF]JRQHM OLF]ELH R
OLPR |DDZDQVRZDQ\FK EDGD MDN GRW G XF]JRQ\P QLH >
ZRWQHM ,ZHUWHWME]HQOISMY DQHM U N $ OLH]ZHGUHE®R OLH]LH
QLHFD E\4R SUJHGPLRWHP EDGD XF]RQ\FK URV\MVNLFK Z
"\PLWU 5D]XPRZRNLMVLOLM OLRWDEERZHIDQ 6RROHQERLWD]
SLHUZV]\ Z\GDa MH GUXNLHP L RSDWU]\d& VWRVRZQ\P NRPHQ
z UJZLHV]F]HQLMD R VRJ&D\ZQZRADAR FK SR PLHWWDHWKHVR Z
GRZLVN QDXNRZ\FK L FHUNLHZQ\FK ]D$ VDP UHGDNWRU ]RV
OLWDNDUHBRF]HIJYyaRZHM DQDOL]\ G]LH&D OLH]JLHQLHED SRG
UR]ZyM VWDURUXVNLHJR $SLHZX FHUNLHZQHJR GRNRQD4 Ol
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10 Daniel Antoni Sawicki

'R QLHGDZQD Z$UyG XF]JRQ\FK WNZL4R SUJHNRQDQLH Ot
ZL XNRURQRZDQLH VWDURUXVNLHM P\$OL WHRUHW\F]QHM E
QRWDFML NLUXNRZHM D W\P VDP\P XPROOLZLD FOODFLWRQLH
QDJR UDVSILHZROHJID Z WSOLZR$FL IDNW OH GJLH&R OLH]L}
QD RZH F]DV\ QRZDWRUVNLP D FR QDMZDOQLHMV]H GXO\P
VWDURUXVNLHM P\$OL WHRUHWYAJMHM]HQ IEME RSNRQRBVQLE
WD¥SRWNDARE\ VL ] ZL NV]\P [DLQWHUHVRZDQLHP Z NU JDF
JG\E\ QLH ]JPLDQ\ HVWHW\F]QH MDNLH GRNRQD&\ VL Z $SL
ORVNLHZVNLP Z Z\QLNX UHIRUP OLWXUJLF]Q\FK SDWULDUFK)
ODUQRS$p $SLHZyZ ZLHORJARVRZ\FK Z V]F]JHJYyOQRS$FL NLMR
NWyU\FK XSRZV]JHFKQLHQLX SDWURQRZD4QDRROQWSMDZD¥B
FRUD] F] $FLHM VFKRG]LS QDFRZDQY)\ SO BQJHVWU]HQL SLHUZ
ZLHNyZ FKU]JH$FLMD \ODPD HDQ5MWIH SIGHHF\GRZDQ ZL NV]R$
FKRZLH VWZD &HUNZL ARAFMDOQHMp NRMDU]JRQ\ E\& [H VWI
FLZNR UHIRUPRP

,0 YJUDJPHQW A,]ZLHV]F]JHQLMDp ZSURZDG]HQLH GR WHRORJLL N
U] GRZHJR UHGDNWRUD

'UyGRLRU\ SU\ZDWQH 'DQLHOD 6DZLFNLHJR
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2GSLY WUDNWDWX $OHNVDQGUD OLH]JLHQLHIFD R S

*G\ NLOND ODW WHPX SURZDG]L&AHP EDGDQLD QDG G]LI
$FLH MHJR Z\NRUJ\WWDQLD Z$UyG VWDURREU] GRZFyZ GRV]
PLHQLH WHRULL $S lUAni2s¢czpBiZDHRVREHEQH Z S %@ XMBRK F K
ZVWD&\FK Z $URGRZLVND/MAKDZN] QRWIFF WKONR SR$UHGQLR %H
ZS&\ZyZ Z\N4DGQL $SLHZX OLH]JLHQLHFD MHV]F]H ZWHG\ QLH
NZHVWLL Z\NRUJ\VWNDLGLPZ B W/QMY A R BS RWdskcvénieMDNR EDER $ p
Z\NRUJ\WW\ZDQH SU]JH] VWDURREU] GRZFyZ Z SURFHVLH NV]
WHJR WDNOH QLH XGD&R PL VL MHGQR]QDF]QLH XVWDOLD

'R QLHGDZQD E\4HP VN&RQQ\ SU]\M p ]D SUDZG]LZ KLS
XZDJL QD VZyM UHIRUPDWRUVNL FKDUDNWHU RUD] F]DV SR
IRUPDFK SDWULDUFK\ 1LNRQD QLH VSRWND& VL ] DSUREDW

.ZHVWLD WD QLH E\&4D GR NR FD RF]\ZLVWD MHV]F]H ] M}
Q\FK PDUJLQDOL]RZDQHJIR Z]JO GX 2Wy0 JayZQ\ SUJ\ZyGFD
2 SURWRSRS $ZZDNXP E\4 ]ZROHQQLNLHP $SLHZX AQDULHF]C
HOHPHGWRRPROQMHGQ\P |JH VZRLFK SLVP SURWRSRS SLVD4a

$ $SLHZ FHUNLHZQ\ MD VDP OH F]\WDP L $SLHZDP 2 MHGQRJAR
G]LZ $SLHZDP NULXNL WH Z SU]JHN3GDGDFK W\RiK GOD PQLH V
QDMWH SVLH QLHSRWU]JHEQH V

3U]\M WH SU]JH]H PQLH Z WUDNFLH SU]\JRWRZ\ZDQLD U
OHQLD E\a\E\ DNWXDOQH D MD VDP WNZLAE\P Z SUJHNRQD
ZyZF]DV WH] JG\E\ QLH MHGQR Z\GDUJHQLH NWyUH GLDPH\
QD WHPDW NZHVWZL REFFORSHED R VRJ&RWUDIHMS DLLF W ISR B H N
QHM OLHJLHQLHFD Z SUDNW\FH G\GDNW\F]QHM VWDURREU] C

1D URVIMVNLP SRUWDOXZZZ@W\OIZE: W@ \PLHOX RIHUW Q
A&GHP QD RJ4RV]JHQLH DQW\NZDULXV]D ] 1LOQHJR 7DJL&AX N\
$]EXND SLHZF]DMD VWD U R R EWW DS3F) H/QIDOIL D ; SDOHRIUDAF]
LO U NRSLV SRZVWD& QD SRF] WNX ;,; Z SU]\ F]\P ZWHG\ M\
PDP GR F]\QLHQLD QLH ] ZLHUQ\P RGSLVHP WUDNWDWX $ Ol
U] GRZ UHGDNFM

3R RWUJ\PDQLX U NRSLVX L SRGGDQLX JR ZVW SQHM DQ
QDQLD LO PDP GR F]\QLHQLD ], ZILHW}B5RZALQHBIANFAM L SUJH N
QHM PL SU]JH] DQW\NZDULXV]D Z\QLND LO ]JDQLP U NRSLV WL
SHZQHJR VWDURREU] GRZFD ] 1LOQHJR 7DJL&X 3RF] WNL R
Z UHMRQDFK 1LOQHJR 7DJL&X VL JDM RNUHVX SR 6RERUDFK
FyZ AVWDUHM ZLDU\p XFLHND&R SU]JHG SU]JH$ODGRZDQLDPL
FHUNLHZQ\FK 5RINZLW AVWDUHM ZLDU\p QD 8UDOX QLH GR
L G\QDPLF]Q\ VSRVYE JG\E\ QLH O/INA]BH ] SXIVWHOPH HG RURV ¢
QRWIDVRZLHBREFMVNL SXVWHOQLFWZD Z 1LOQ\P 7DJLOH V
E PQLFKD NDSiaDQD ,MRZD NWyU\ RN U JEXGRZDA& L SF
SRWU]JHE\ PLHMVFRZ\FK VWDURREU] GRZFyZ #ZL W\QLD LV\

6DZLEWDURUXVNL $SLHZ FHUNLHZQ\ L IXQNFMRQRZDQLH MHJR Z\EUD
U] GRZFyYUV]DZD 5R]SUDZD GRNWRUVND QD &K$7 V
6DZLRENMIVWLD AUD]GLHGQRAAMHFM MD p«
&\WD y ¥ 5 1 ) XVII vy V. &P $XWRU



Daniel Antoni Sawicki

U NLHG\ WR ZVNXWHN SUJH$ODGRZD ]DLQLFMRZDQ\FK SU
RGHEUDQD SRSRZFRP L SUJHND]DQD ZH Z4DGDQIIHH ¥Z8yOQF
ODM F QD ]JPLHQLDM F VL SROLW\N FDUDWX ZREHF VWDURF
G]LDaDAD QLH]OLF]RQD NLWREDY BKVIRVAQGDA\ ERIJIDWH JELR!
.UHV IXQNFMRQRZDQLX W\FKOH ZVSYyOQRW QDVW SL& Z U
NROHNW\ZL]DFML :4DG]JH NRPXQLVW\F]QH RGHHDURG&G\GYMDEU R
1.:' SUJHSURZDG]L&\ OLF]QH DUHV]WRZDQLD &D&H VNXSLVN!
Z\WLHGODQR L RGV\4DQR GR SUDF\ Z NR4A4FKR]DFK &L NWyU
QLD Z\HPLJURZDOL P LQ Z NLHUXQNX .UDVQRMDUVNLHJR .U
VW\F]QH UR]SRF] 8\ RVWDWHF]Q OLNZLGDFM VLHGOLVN VW
JOLV]F]JHQLX XOHJ&\ ZyZF]DV XQLNDOQH JELRU\ VWDU\FK LN
QLFK ]JELRU\ ELEOLRWHF]QH D WR FR SR]JRVWDAR :XHOHH D &R
FHQQ\FK NVL J WUDA&R GR DQW\NZDULDWyZ P LQ 1LOQHJR

'VSYyOQRWIRZLH®ZGEK F]ID VZRM QD]Z PLHMVFX VSUL
EROH VWZ NWyUH MHM F]JARQNRZLH VSUDZRZDOL Z XNU\W
VFDFK GRPDFK PROGIQQMIRVRZQLIFE G. FR E G. PQLHMV]R
ZVSyOQRWD VWDQRZL MHGQ ] JD& ]JL VWDURREU] GRZFyZ S
X]QDZDOL GXFKRZQ\FK Z\$ZL FRQ\FK GR UHIRUP SDWULDUF}
SU]\MPRZDOL WDNOH SRSyZ JELHJ&\F KV NXHWHN IV AR @ FAVKD D] H
ZD V]F]HJyOQLH ]D SDQRZDQLD FDUD B]D\RRDMIFRYELBRRH Z
SR]JEDZLRQ\FK NDS4DQyZ =PXV]HQL GR VSUDZRZDQLD QDER
] FIDVHP VWDOL VL IDNW\F]Q\PL L LGHROR NVARBP IZ \ES SR &I
V]F]HJyOQLH PRQDVW\F]Q\FK VSUDZRZD&D QDEROH VWZD F\N
4 FPWWDZD Z\M WNLHP W\FK PRPHQWYZ NWYU\FK VSUDZRZL
$FERSBHFK FKDUDNWHU\VW\F]Q QDEROH VWZ VWDURREU] ¢
SUJ\NGDGX QDEROH VWZR &D3RQRFQHJR/ N WEDEMIUD LZ LQE H D
UR]JSRF]\QD&R VL R SyaQRF\ L WUZD&4R QLHSU]HUZDQLH QDZ

&HFK\ SDOHRJUDAF]QH U NRSLVX

1DE\W\ SUJH]H PQLH U NRSLV SRVLDGD Z\PLDU\ QD
VW NDUWRQRZ RSUDZ -HJR VWDQ PLPR Z\SDGDM F\FK NDU
U NRSLVX SLVDQ\ MHVW W\SRZ\P GOD :;9,,, L ;,; ZLHF]QHJR
GRZFyZ SRSRZFyZ VWDUDQQ\P SyaXVWDZHP 2SUyF] WHJR W
MHVW JUHIRUPRZDQ\ QD AQRZ PRZ SUDZG]LZ p ] ]JDFKRZD
JUDPDW\NL L IRQHW\NL : VW\OX SLVDQLD QHXP XGD&R PL
U NRSLVyZ ;9,, L ;9,,, ZLHF]Q\FK JMDZLVNR NWyUHJR SU]JHM
VLHQLH Z JyU OLQLL KRU\]JRQWDOQ\FK SU]J\ UyZQRF]HVQ\P
V]F]HJYyOQLH ZLGRF]QH MWL SNJENEDUFWBEW SRV]F]JHIYOQ\FK
MHVW JEOLORQ\ GR LQQ\FK U NRSLVyZ SRFKRG] F\FK ] WHJF
V]DW\ JUDAF]QHM D WDNOH EUDN Z QLP R]JGREQ\FK ]DVWDZ
PLHQQLFWZD FHUNLHZQHJR MHVW WDNOH GZXNRORURZRS$D
SLVDQH V NRORUHP F]JDUQ\P ]D$ W\WX4&\ UR]G]LD&JLDRSRGU
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2GSLY WUDNWDWX $OHNVDQGUD OLH]JLHQLEFD R S

ZDUQ\MH S\WRFORIWHP FJHUZRQ\P 6W\O SLVPD MHJR GXNW RUL
SLVDUVNL ZVND]XMH LO NRGHNV JRVWD& QDSLVDQ\ U N MH
EDGDQ\ U NRSLV QLHMDNR MHVW V\QWH] P\$OL WHRUHW\F]
VWDURREU] GRZ\FK REHMPXM F MHM F]WHU\ Ji3yZQH DVSHN
SUDNW\F]Q\ WHRORJLF]Q\

3LHUZV]H GZD DVSHNW\ RG]ZLHUFLHGODM JayZQH ]DAR
OLHJLHQLHFD L UHSUH]HQWXM W\SRZ\ GOD ;9,, Z SXQNW ZlI
QHJR 1DWRPLDVW GZD NROHMQH DVSHNW\ WM SUDNW\F]Q
QLD PX]\F]QHJR IRUPX& PHORG\F]Q\FK PHOL]POMRWRQUHDIR FKI
WHRORJLF]Q\ WM Z\MD$QLDM F\ VIPEROLN SRV]F]JHJyOQ\F
SUHJHQWXMH P\$0O WHRUHW\F]Q W\SRZ GOD WUDNWDWyZ V

2E\GZLH UHQERZNHEWHF]SREMMHG]D REVIHUQH ZSURZDG]HQI
QH RSLVXM FH V]F]HJya\ SRZR&DQLD Z U .RPLVML ] LQLF
ARZLF]D NWyUHM SUDFH SU]JHUZD&aD SDQXM FD ZyZF]DV HSI
QD QLHSRZRG]HQLH SUDF , .RPLVML RUD] QD VDPRZROQH SR
JYOQ\FK $SLHZDNyZ NWyUH W\ONR ¥BRWNVIREZB 3R SIPQDQW FN
ZLHV]F]$H QUMDPLHQLHF ]DZDU4 J4yZQH FHOH SRZR&DQLD .RPL
QLHM ZVSRPQLDQR E\4R RF]\V]F]HQLH PHORGKRFRQIN]LHZQ\
XMHGQROLFHQLH ]DVDG F]\WDRQ PDHWUMPMNBADJIQ JZUyFLp X
LO LQWHQFM $XWRUD D WDNOH SRZRADQHM .RPLVML E\iR
3D VWZLH ORVNLHZVNLP EWDZ\NRRJIGBRER RIBDMQRV]H SRM FI
QDZL ]XMH GR JayZQHJR SRVWXODWX , L ,, .RPLVML MDNLP
]JDVDG F]\WDQLD NULXNyZ 'UXJLH SRM FLH Z\UDOD SUDJQL!
FHUNLHZQ\ SRSUJH] SUJHUHGDJRZDQLH NVLVW QO@QARRMEDRESUDI
VL SU]J\MHPQ\ Z RGELRU]JH 2 AQD SRGRELHRWNZ R $SILHZX DR
GREQHJR DQLRARPp JRVWDBW I B B HOSIXRMAW PHMWRVXNRZR Sy
ER SRZVWDA&AHJR Z ;9, Z OLPR WR ]DZDUW\ Z QLHM SU]JHND] F
MRZD WU]JHFK $SLHZDNyZ JUHFNLFK Z\ZDU& RJURPQ\ ZS&\Z Q
FHUNLHZQHJR QD 5XVL

=DZDUWRS$HP U NRSLVX

=DPLHV]DQLH VSRZRGRZDQH UHIRUPDPL OLWXUJLF]Q\P
QLHUR]ZL ]DQD NZHVWLD QDVW SVWZD SR SDWULDUV]H NW
VSUDZL&AR OH NZHVWLD UHIRUP\ $SLHZX FHUNLHZQHJR ]HV

GRSLHUR Z u FI\OL MX0 SR 6RERUDFK ]DWZLHUG]DM F
DWPRVISDMNRRXD .RPLVMD Z VIH$FLRRVRERZ\P VNADG]LH ]I
LQLFMDW\Z\ SDWULDUFK\ -RD]DID ,, NWyU\ SRZLHL

WURSROLFLH VDUVNLHPX L SRGRQVNLHPX 3DZ&RZL :UD] ] -
SUJH$ODGRZDQLD ZREHF VWDURREU] GRZFyZ 3RF] WNRZR |
GHMPRZD& SUyE\ aDJRGQHM SHUVZD]ML Z VWRVXQNX GR Ja\

/LEBW\IRUPX&\ PHORG\F]QH PHOL]PDW\F]QHJR W\SX IXQNFMRQXM FH Z Z
VNLHJR $SLHZX FHUNLHZQHJR5RJIWADDDLWEBDZLFNAD 3XVWHOQL :\JRZVNLHM .
VL GR $SLHZX PHO@OHE{HFRU]JH$FLMD VWZD ZVFKRGQLHJR .VL JD 3DPL WN
Z RVLHPG]LHVL FLRSLUHICR GHBDH WMRTHEQNL %\GJIRV]F] \% SU]J\S

T $06 & # #SV V]D SRa& ,;,; Z =ELRU\ SU\ZDWQH 'C
FNLHJR N

TH@O6 & #6]F\WV
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URREU] GRZHJR NZLHWQLD U SUJHZLHJLRQR GR ORVN
L XPLHV]F]JRQR Z PRQDVWHU]H $Z 3DIQXFHJR 'ZXNURWQH
SUJHSURZDG]RQH Z PRQDVWHU]H &]XGRZVNLP PLD&\ JR ]aDP

,0 JUDJPHQW ZSURZDG]HQLD GR WSXDOWM\PWX I$M U EHIRL HD NMARDJ\P 2
QDOH EVAR LPL -RDWUDDU FK\

'UyGRRLRU\ SU\ZDWQH 'DQLHOD 6DZLFNLHJR

FIHUZFD U Z ORVNZLH JHEUD& VL 6REyU SU]JHG N!
SRVWDZLRQR WDNOH GZyFK MHJR ]JZROHQQLNyZ WJWV BIREED 4
ZSUDZG]LH MHV]F]H VIDQVD QD RGZUyFHQLH ELHJX UHIRUP\
-RD]DI ,, QDZHW QLH P\$OD& R W\P DE\ VL QDUDODp FDURZ?
NWyUH ab]DU L $ZZDNXP Z\VWRVRZDOL Z OXW\P U SRG
=DZDUWH Z QLFK DUJXPHQW\ SUJHPDZLDM FH QD NRU]J\$p V
DGUHVDWyYyZ L SLVPD WH SR]JRVWD&\ EH] RGSRZLHG]L

: -DNXERZMWISSZ/\@RW SURWRSRSD $ZZDNXPD SU]JH] QLHJR VDPHJR QDN
SUJH&-DNXERZVURBZ \%

y 5 * b! -% 7, 0 v



2GSLY WUDNWDWX $OHNVDQGUD OLH]JLHQL¥FD R S

: WRNX DQDOL]\ RPDZLDQHIR] VYPHPEHMWIKH IR Z SRVLDGD
SUJH]H PQLH U NRSLVLH XZDJ SU]J\NXZD MHGHQ ZDOQ\ V]F]t
UHGDNWRU SUJ\ZR4XMH RVRE, SDMDOULPMRIEFK\ GREIDNBSLVWD
PLMD MHJR LPL SR]JRVWDZLDM F MHG\QLH SXVWH PLHMVFH
W\P UD]JHP EH]SR$UHGQL GRZyG QD WR LO SRVLDGDQ\ SUJH]
WU]JHE\ VWDURREU] GRZFyZ D ]DELHJ SROHJDM F\ QD RSXV
FHORZBDWULDUFKD -RD]DI ,, QLH W\ONR OH VDP SRSLHUDA |
RNUXWQH PHWRG\ LFK ZSURZDG]HQLD OHF] E\a WDNOH LQL
FyZ AVWDUHM ZLDU\p Z V]F]JHJYyOQRS$FL SURWRSRSD $ZZDNX

7R VZRLVWH IDaV]HUVWZR PLD3R QD FHOX |DWDUFLH Z !
LO AQLNRQLD VNLpy SDWULDUFKD RGHJUD& WDN ZLHON URO
ZX NWyYUHM PX]\F]QH DVSHNW\ RQL 2 VWDURREU] GRZF\ SRS
SUJ\M OL #SLHZ X SRSRZFyZ Z ZL NV]R$FL SU]\SDGNyZ SR G]
QD APRZ SUDZG]LZ p ] MHGQRF]JHVQ\P ]DFKRZDQLHP VWDU]
WHNVWX OLWXUJLF]QHJR

3LHUZV]D F] $p U NRSLVX N VWDQRZL ZLHUQH RGZ
JLHQLHFD L VNADGD VL ] FIWHUHFK UR]@jieégEie d SJayZH N
JADVQLHMV]LMNWSRP [ FWMDVHKP [DF] & VSHAQLDp URO W\WX&X
QHJR ] UR]G]LD&yZ D PLDQRZLFLH ZBRPRNWG ] ZGILEE BR UM KGN
] U

SURZDG]HQLH SRPWKHWREZDG]D VL GR Z\MD$QLHQLD GZX
ZHM VNDOL G]RDRREZEEGDJIR U NROIHZ W HQ 2 U FHRROGND]
NRSLVWyZ UHGDJRZD& ZHGOH Z4ADVQHJR X]QDQLD VW G ED
MHJR SLHUZRWQHMWDZREEML GRZ\ UHGDNWRU EDGDQHJR U N
GR Z\OLF]JHQLD SRVYRPHHWRDBOM F\P D QDVW SQLH URVQ F
JG]LH SRV]F]HJYyOQH G.ZL NL SU]\SRU] GNRZXMH SR3DF]HJyO
QLH JPLEXAW SRGL SRBHDWAF]Q NRPSR]\FM ZSURZBBREBLHLD
]JQDMG]LHP\ U NRSLVLH R SURI ' 5D]XPRZVNLHJR FR |RVV
V]\P SUJ\N&DG]LH LO

GUXJLP UR]GYLDIOHF]BHQOMD]LHQLHF GRNRQD& RJyOQHJ
SRV]F]HJYOQ\FK ]QDNyZ VWDURUXVNLHM QRWDFML NULXNRZ
UHGDNWRUYZ GRNRQD&4 RQ SRG]LD&X SRGVWDZRZ\FK QHXP
G.ZL NyZ VWRSQUHSAW®OYHM RQH RRGDIBOE ][DVWRVRZDQ\ SU]
JLHQLHFD QLH MHVW MX0 WDN VZRERGQ\ MDN ZH ZF]H$QLH
Q\FK : SUJ\W]AR$FL WHRUHW\F\ $SLHZX Z\ZRG] F\ VL ]H VWL
JR R REUD]RZH Z\MD$QLHQLH JQDF]JHQLD PX]\F]QHJR SRV]F]
]D SRPRAQRZDUQ\FKDSRPARMORQ\FK |D SRPRF SURVW\FK Z
NULXNRZ VWRSLF VWDWLL

T 0 &#USVSR;,; Z =ELRU\ SU\ZDWQH ' 6DZLFNLHJR
o vy % oo B!, o Y%

i a $ % o '« G]F\W

TH®I6 &#USVSR;,; Z =ELRU\ SU\ZDWQH ' 6DZLFNLHJR N

: WHQ VSRVYE OLH]JLHQLHF Z\MD$QLD WWIUNMBXJ\FKQ;9,]QOLAHNRUMQNFMRQ
NLONDG]LHVLVW U BHERDDWweszczeni QDND]XMH $SLHZDp AZ VRJADVQ\MD F]HW\U|
SLHQLHP Z QL]NLFK L Z\WVRNLFK JAaDVLHFK QK& $SWDHARDQR $6

& #«V
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,0O )JUDJPHQW ZSURZDGRIRUDWGR WHRULL

5V ' 6DZLFNLHJR ] OHZHM USV R ' 5D]XPRZVNLHJR ] SUDZHM

'OD RNUHBEWQXP SRV]F]HJYOQ\FK ]QDNyZ NULXNRZHM
Z\NRUJ\WWD& GZD SRGVWDWREBHMJLLNMNXWRW Z\V]HGE ] |DARO!
LOWRBYEQD MHVW [cZlbH UPIOKWRB GSHRZLDGDM NADLGWMRS$ F L
"ZDNULRPWRPLDVW REWDFRMW{UHM ZDUWRS$Sp PX]\F]QD RGSI
QXFLH-HGQDN Z ;9,, ZLAENGNRKD P L HPXQ\FN Q B KZ D VW REH K\W
UyZQD SyaQXERR WR ]QDN WHQ MDN ]DXZDO0\4d ODNV\P %UDC
LQWHUSUHWRZDp MDNR pZLHUPQXW OHF] W\ONR Z W\FK P
UHF\WDW\ZQ\ FKDVWNMWRBEU] GRZ\FK WUDNWDWDFK WHRUH
QXW\ E G]LHVSHRBQIED VeGRIN VOLPFRNRIMF]Q\FK VSUJHF]QRS$FL
SRGZDO\p DXWRU\WHWX $ OLH]JLHQLHFD ]D$ MHJR G]JLHA&X F
QLHPDO ZVHNEWNLHIR RNUHVX VWDQRZL Z MDNLP$ VHQVLH
NRQD :V]JHONLH UyOQLFH SRPL G]\ WUHS$FL SRV]F]HJyOQ\F
QRUPDOQ\P [MDZLVNLHP

=DG]JLZLDM FR PD&R PLHMVFD OLH]JLHQLHF SR$ZL FL& QD
QHXP NIPIHMFD GZD Z FIHQRQRHNXM®DPDVNR WR Z\GDMH VL
XZDJL QD IDNW LO Z\PLHQLRQH ]JQDNL D Z V]F]JHJYyOQRS$FL
V]F]HJYyOQLH ]4RORQ PHORG\N= RMHDR SANRZ@X QDOHODARE\
S\WDQLH GODF]HJR OLHJLHQLHF QLH SRWRIPLFAR GRVM)YOOWH F

3 )& aly) ¢ - Lx 1 0 pta \Y
a i 0 ! - « G]F\W
“ 0 e & T 4 \Y
a i y ! 1) u



2GSLY WUDNWDWX $OHNVDQGUD OLH]JLHQLHFD R S

SLHUZV]HM SR&RZLH :;9,, ZLHNX QLHPDO ZV]\WVWNLH SRGU F]
SR$ZL FRQH WHM WHPDW\FH" 2GSRZLHG. PROH E\p MHGQD L
]JODF]HAWHER GOD QLHJR L $SLHZDNyZ RZHJR F]DVX WDN R
SRWU]JHE\ SR$ZL FDQLD LP ZL NixWiesktzend DFIR. ZL VIZHRML FZAWN VR $ |
ZLGQLDA&AD Z ZHUVML URJV]\IURZDQHM Z SRV]F]JHJyOQ\FK NVL
VAXV]QLH ]DXZD0\a UM GLHOHRINAHFJQWK Z\VW SRZD&\ ]QDN|
E\4\ QLHJUR]XPLD&H 3U]\F]\Q WDNLHJR VWDQX UJHF]\ XSDW
NX QDOHO\WHM VWDUDQQRS$FL $SLHZDNyZ Z SUJ\VZDMDQLX F

, O JUDSPEDQW. SLHULHF]JLVOLHQLMD

'"UyGABWLFIQQUUDU]H JELRUyZ 4aDZU\ 7JURLFNR 6LHUJLMHZVNLHM

1LHGRSXV]F]DOQH,]GOBVDRNWWUNFM LHO ZV]HONLH SUYE\ L
QDPLH@QERGLL ] QRWDFML NULXNFRRZDVMEQ@P P K\ROGEIN L H
R

]
J MDN UyZQLHO LFK BRWPRARWDHFAMPRIADVRZRIR SLHQLMD

$ OLH]JLHQLHF PyJa PLHp QD P\$ORRORERRYDIH WAMNIWDWRZ QRWDFM
. WDPW\P RNUHVLH Z 5RVML QDGDO NUyORZD&D QRWDFMD NULXNRZD 'RSL}
EOLZHJR 6\QRGX UR]SRF] WR Z\GDZDQLH SU]H 3R DPQ HXNODLKIQEBMDN¥WA L RLQAR
PROQD PyZLp R ZAD$FLZ\P Z\SLHUDQLX QRWDFML NULXNRZHM ] XO\WNX OLW
du Tl , « G] F\W W i SRUil ! * Y#<G]F\W
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REFHJR WUDG\FML VWDURUXVNLHM ]JQDMG]LH VZRM NRQW\Q
WyZ VWDUHM ZLDU\ Z V]F]HJYyOQR$FL VWDURREU] GRZFyZ S
SRUXV]\OL QD NDUW DFRKP RUDWNREKWAWK LHWR Z

RNUHVLH SRSU]JHG]DM F\P SRZVWDQLH G]JLH&D OLH]LH
;9 GR NR FD ;9, Z GRPLQRZD&\ HOHPHQWDU]H ]|DZLHUDM FH
VWDURUXVNLHM Q RWHEX¥NAL S\MHIXSHER®EH QRMD VNRURZLG]D
UHJX3\ XPLHV]FIDQR MH QD NR FX NVL J OLWXUJLF]JQ\FK 5R
NLHZQHJR MDNL PLD& PLHMVFH QD SUJHVWU]HQL ;9, L ;9,, :
QLH MHGQROLW\FK ]DVDG F]\WDQLD NULXNyZ ERZLHP ]GDU]
LOQWHUSUHWRZDOL MH ZHGA&XJ VZRMHJR X]QDQLD :yZF]DV Z
5XVL SRMDZLDMEXWRWNRZDEZMDL QD VZyM MDN QD RZH F]D\
FKDUDNWHU QLHPDO GR NR FD GR JLHM SR&RZ\ ;9,, Z QLH
]JE\W ZLHON SRSXODUQRS$FL : ]JELRUDFK aDzU\ 7URLENR 6L
U NRSLV\ ]DZLHUDM FH ZYBRROQ SDOM HFXBYAVYHQU MBRSELY WR
FKHUDHOR ]DZDUWRS$p MHVW QLHW\SRZD SRQLHZDO Z SU]JHF
L ;9, ZLHF]Q\FK QLH ]DZLHUD PDWHULD&X OLWXUJLF]QHJR |
$ZL W L $ZL W\FK GDQHJR GQLD : MHJR,VRED®INRRRG] Q
LFKRUD] Z\EUDQH ZSULAKREIDE FIQLNLHP Z SRVWDFL VSLVX S
]ODNyZ QRWRRIMRAZIHPMHQD JQDPWKHENWXUD WHMOH NVL JL VV
FD4R$p L SUJHGVWDZLD SRV]F]JHJYyOQH HWDS\ QDXF]DQLD $S
MHQLX PDWHULD&X ]JDZDUWHJR Z Z NVL BD)EKEDLWR FX KN F K

Ii- #( - % ) ) $ i
b= "o ! ) - * Ti ) - =) T)
) ) #( ( % ( o
$ # ! 1 % 1% - i ) ( ) T 1%)
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FNLHNR
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,UPRORFIVRQVA JD OLWXUJLF]QD ]DUPRWND MSEB$QVREINWRLFKD $SLHZDQ
FIDV MXWU]QL &D&R$p PDWHULD&X SRG]LHORMDRHVID QDMPXMBOZPR Q B CPQ\
Z OLWXUJLL VWDUEREU] GR)ZFyZ 1% . $ - %p -V
SR Uil 3 ! % =Yy V = ELHJLHP FUPROBRLRQX
]JDFWR G R BLDZ®H $SLH0H\Q/|D£&QRFQHJR &]XZD Q MDHRIUM WAALJ L L ZDFS] H B RV S1 W WN
W]ZUPRORJLRQ SRBUDVNRARVRRERJILRQ AXSHIMLNLHRORJILF]Q\n 5 ;/9, :DI

2NWRLRKEOREZDO 2 .VL JD OLWXUJLF]QD DXWRUVWZD $Z -DQD ] 'DPI
QDEROH VWZ QD QLHG]JLHOH L GQL FANOX W\JRGQLRZHJR UR]JG]JLHORQHJR Z
= ELHJLHP F]DVX2NWWNZBHAMG 4\ VWLFKHU\ HZDQJHOLF]J]QH NWyYyU\FK DXWRUVW?Z

0 GUHPX 2 VIQRZL $OHNVDQGUD ODFHGR F]J\ND = F]DVHP XWwWUZDOL& VL 2ZV
FKD QD 0D&\ L :LHOMLUG=RE $ #5 * Vv SRUd p !
i ! y A b a v

2ELFRR/L JD OLWXUJLF]QD FRG]JLHQQHJR X0\WNX 6N&DGD VL ] GZyFK
$SLHZDQ\ PDWHULD& OLWXUJLF]Q\ :LHFJHUQLL L -XWU]QL GUXJD ]D$ $Z /L
QDEROH VWZ ]QDMGXM VL Z QLP WHNVW\ QXWRZH GR VAX0E $ZL WHF]Q\FK ¢
&\W 1D : RARAFKEGQLRVARZLD VNLH SLH$QL UHOLJLMQH:DWK]DERQH]D VWU
v SUI\S

y # *aoupphi JHVS . Qu N



JL UyZQLHO QLH MHVW SU]J\SDGNRZD OLD&D RQD SH&QLp UR
3RGVWDZ\ F\WDQLD ]QDNyZ QDGDO SU]JHND]\ZDQH E\a\ SUJH
EDUG]LHM UR]JV]HU]JRQ\ VSLV ]QDNyZ ]DZLAERUQBIMFLZQM QD
MHVW WR U NRSLV R PLHV]DQHM |JDZDUWRS$FL SRQRHEZDO REI
FKR®GZLHUD WDNOBNVBRIHAKIL H&]\ ZVSRPGIBROML SLHUHF]LVO
PRJ&\ Z\ZU]Hp ZS&\Z QD G]JLHAR OLH]JLHQLHFD" = SHZQRS$FL
FHSFMD SLHUZV]HJRLWR]G]HRERUD VWUXNWXU Z JDVDG]LH Q
NWyUHM NSREXMH N LHUHA GDINH LWMWDRVRZDQ\ SUJH] UHGDNW
NyZ ]H Z]JO GX QD LORS$p G.ZL NyZ QD QLH SU]\SDEIBEN F\FK
NL WRANRZDRAMBHV]F]ABYMIR RNR4AR VWR |]QANWYRSIHAHOLF]
-DNR SLHUZV]\ SRUYZQDQLD VWUXNWXU\ ]DFKRZDQ\FK R
FD SRGM & VL R : OLHWD&4RZ 8F]RQ\ VWZLHUG]LA P LQ L
GDNFML G]LH&AD QLH XOHJ4B VIR EREWsEADQ@YAQLHO SU]JH]
ZVSyaF]HVQ\FK EDGDF]\ XZDODQH MHVW ]D PROOLZLH QDMZD
RULL $SLHZX NULXNRZHJR WR MHGQDN SUJ\ UR]JV]\IURZ\ZDQI
ZHG&XJ RSLQLL XFJRQ\FK QLH QDOHO\ ED]JRZDp W\ONR QD R:
GRVNRQD&RS$p GJLHED $ OLHJLHQLHFD ]GDQLHP 0 %UDOQLN
PXMH RQR LQQ\FK URG]DMyZ QRWDFML QHXPDW\F]QHM $XW]
V]F]HJy&dRZ\ FD4HJR V]JHUHJX ]DJDGQLH WHRUHW\FDQL\WWK MD
AVER GR NWyU\FK RGV\4D F]\WHOQLNyZ GR SRREEUPDIIUGRDM JR S
MDN WZLHUG]L QDOHO\ V]XMZPNFEXFREQMD $QLHHOHP OLH]LHQ
W\ONR XVWDQRZLHQLH MHGQROLW\FK |[DVDG LQWHUSUHWDI|
QLHO XPLHVQEMD WHPAUP RORQLRIQZHFK SLHUZRWQHM UHGDNF
IURZDQ\FK |D SRPRF W\FK SURYW\WKLVQBINYWZLH GR OLH]LH
9, ZLHFPQEXNLZLHUDM FD&\ V]IHUHJ ARADNAYY URZD QLFKED ZDKI
RG NLONX GR N&R NXGDAWWX>X RERN LFK RJYyOQHM SLVRZQL SRM
Z UR]ZLQL WHM IRUPLH 1LHPQLHM MHGQDN LFK URJV]J\IURZI
]DZG]L F]IDp Z\QDOH]LHQLX ]QDNWA GRPREFQ A TR L BMD M
F\P QD SLHUZV]\ UJXW RND MHVW IDNW LO OLHJLHQLHF NDOF
]QDF]HQLD ZVSRPQLDQ)BRRQRMNYRTWAH Z PHORGLDFK LQQ\FK |
JLF]Q\BKD]GQUNIZRQELFKRG]LH Z\WVW SXM RQH Z FD&HM RNLI

7 M ]JELyU $SLHZyZ FHUNLHZQ\FK ]JDF]JHUSQL W\FK ] ZLHOX NVL J OLWXI
OLQHDFWLQLHMDOHQ 2 PLHVL F “JQDFJHQLX RJyOQ\P NVL JD OLWXUJI
GHN FRG]LHQQHM 6&X0E\ %ROHM 5R]JUY0QLDP\ WU]\ UG DM B FIQPIMHD. PWEIL H
VNADGDM FD VL | WRPyZ GGLUDIEQDF] DD WBZRMMDWMDD2PDWHULDA OLWXUJL
ZDOQLHMVI]\FK $ZL W Z W\P 'ZX QD U WXL RID RIEVK F DIM Y POZILFHMD RIYOQH W H N
NX FIFL $ZL W\FK NWyU\FK QLH ]JDPLHV]FJRQR Z NV L QDFKQR NQRHHWNDLFHZ Q & W R
VNR SR®VWNA\VWRN \%
$ OLH]JLHQLHF URJUY0QLA $ =QDNL SURVWH 2 A | p % =QDNL R OLQL
PHORG\F]IQHM VNLHURZDQHM Z JyU %
"1 & =ODNL R JPLHQQ\P NLHUXQONX OLQLL PHORG\F]QHM 2 &R&E
G] F\W V
d u b! - "« G]F\W
a i 0 ! - «-G]F\W
a 0 ! % 1 a \Y
BUD]GRIWLID OLWXUJLF]QD ]DZLHUDM FD PDWHULD& OLWXUJLF]Q\ NX F]
Z ZL NV]RISHONLP ]QDPLHQQ\PDWRFSLLIAZWEBMSLMIHDVW RGSRZLHGQLNLHP ZF]HS$C
6WLFKHBEINODRZFIQHIRZ LHUD PDWHULDA& OLWXUJLF]Q\ PDa\FK L ZLHONLFK $ZL1



WH SRGREQPROMBR\WRQDE\ WDNOH SUJHUHGDJRZDQH SU]JH] R
EG. FREG. ZLHON OXN Z\SH&QL& VWDURREU] GRZ\ UHGDN
RGSLYXLHV]F]R@lyMDD NDUWDFK QU UHGDNWRU XPLHS$FI
VWRVRZDQFNMSU]JHGVWDZLDM F MH Z W\SRZ\ GOD SL$PLHQQL
VSRVYE WM Z IRUPLH ]JDV]\IURZDQHM L URJV]\IURZDQHM :L
FML $SLHZX UR]JV]OURWSRMQHM G SU]J\F]\QLDAR VL GR XFKU
XQLNDOQ\FK PHORGLL SUJHG SRZROQ\P |DSRPQLHML\RP -DN
W\P Z ]QDF]QHM PLHU]JH GHF\GRZDA&4D DNWXDOQLH IXQNFMRQ
QRZD&D QD 5XVL GR NR FD V]HM) BRER®$HH] BaXJIL F]DV E\
QD 5XVL SRVWU]JHJDQD MDNR V]F]HJyOIQHGP GWRBH AQOR]BAXF
MHM VDNUDOQ\ FKDUDNWHU ZLQ®EKRDp MISGRIIDH FHNBWD QAR
NULXNREHQRZDUQ\FKOERWIRHMPDJDp RG UR]AELURYZIMM F K

F\]ML ]DSLVX RUD] AGREUHJR{DERERUNDZBNYWN QDOHO\ SRC
JELRUODERWIDN UyZQLHO Z QXWRZ\FK NVL JDFK OIWMXIRGF]Q\
]JDF]\QD SRMDZLDWDVSMWHMUPINRQNUHWQ\PRIQPEDGR® QLF L«

QHJR MDN V]F]JHJyaRZH FHFK\ VW U X NOW FED \GR{M \2 RUED 6 RN KK G D
Z IRUPLH UR]JV]\IURZ DQHAR GW My

. $0DG ]D SRMDZLHQLHP VL SLHUZV]\FK SRGY]EXQINYZ C
SLHULHF]LSRM®ZLEM VL SLHUZWYBNAPUBQNIZRDV QLH WZR
MHV]F]JH VDPRG]LHOQ\FK JUXS &R ZL FHM WKR®HV D\RSp VEDNH
VDPD ER QDMSLHUZ SUJHGVWDZLDQR SLVRZQL SURVW\FK ]Q
UR SYy.QLHM AWVRIZEMBKIR WDNLFK .UyGA&aD ;9 L ;9, ZLHF]QH Zy2
ZVSRPLQDGDP\RWRPLHU2MMWURUXVNLH SRGU F]QLNL SR$ZL FI
PD4R PLHMVFD ]D$ ZV]HONLH Z]PLDQNL R QLFK VSURZDG]D4\
RUD] SUJHGVWDZLHQLD LFK SLVRZQL Z7DMU VW DAY DWVHRIR ZD (
F] F\P VWRSQLX XWUXGQLD ZVSy&aF]HVQHMKQBMEXRA] RFAE KR & E ]\
.UyGaDFK SRZVWDA&\FK GR NR FD V]HM SR&aRZ\ ;9,, Z DF]NRC
SLVRAQUDZDUW\FK Z .UyG4DFK SRZVWDA&\FK QD SUJHVWU]HQL
OD QD |DREVHUZRZDQLH ZLHOX ]PLDQ Z LFK UHGDNFML 1LH
SURFHVHP SUJHFKRG]HQLD RG $SLHZX VVODELF]JQHJR GR V\O

RSUYF] 'ZXQDVWX :LHONLFK #ZL W RUDT ZH HGRIH KMS$ZWWM FIIG QEONNZ. XD O H (
FIDVX L PLHMVFD SRZVWDQLD FKDUDNWHUX REFKRG]RQ\FK GIRNDOQLH $ZL

y 1% ,&]F\W
iy y % $ 0 b4 \Y
6WDURGE Z$R GRJ Q LORY D X 1L H ZX P E R QUWI\Q W H U SWUIHNIRX M -
) , ( 1& (7! ) B &\WD
T ! % -ggf a1 J N
3 )& G41) * - 1 r 1 «G]F\W
ZLDGRW\PVRWER Z 3O HN V DILGYIDH Q LALF O
N o ) ( % )#( $( #(
( ! ! SR * - ( ( | DOHM
FI\WDPA& ) # ( $ #( ) ( #( 1 #( #(
) $ - ) 1 #( #( vo- - -
- «p &\WD T« $6 &«#USVW]|BR;,; Z =ELRY’V\ZDWQH
'DQLHO®EZLFNINHJIR
a i as$s ") u \%
7TH@® 0 ! - « G]F\W

7DRHV



UR]JSRF] 4 VL MXO0 RG $®BGHINDXSU]J]HPLDQDPL MDNLH ZyZF]DV ]
ZL NV]JR$FL PHORGLL FHUNLHZQ\FK GR SLHUZV]\FK WUDNWD
SRGVWDEAWRXIH]F]HIJYOQRS$FL

PUDF]QDMBDZLHWA&EDMD
3RZVWDA\ QD VNXWHN UHIRUPDYDSRREQICHA 6\ Z\PNKR/QB QD $
ZDNDFK SRGM FLH WDNLFK G]LD&D NWyUH XFKURQLA&\E\ WH
PHOL]PDWNEPPHHQQDJRRED MIBERZQLHQLD 1LHPDO UyZQRF]H$
SLHUZRWQERKK DFK SLHULHPRKPEHGLBDRRHY V\VWHPDW\]DFM
QLFK ]QDNyZ QRWDFML NULXNRZHM : ;9,, Z GR\EXN GR HUGH. !
FILVOUR{GAJMDA&yZ SR$ZL FRQFIKFRW FPHIR HIHNWHP E\G4R SRM
VL URJEXGRZDQ\FK WUDNW FMPZ WHE QHMREUP\FKIOLARRLAD
VL OLAFEDWRVXQNX GRFODINLE\QDJURPDG]HQLH ZLHOX IRUPX:
VSUDZLD&R OH LFK ]DSDPL WDQLH VWDZD&R VL G@DWHFAOX
ZLHOX ] QLFK ]DF] 4R Z)NW @\NRN\EDHW VZRLVWHJR URG]DMX V
RNUHVLH RG ;9, GR SRF] WNyZ ;9,, Z GRPLQXM U RRSLV\ ]I
Z\d F]QLH Z SRVWDFL ]DV]\IURZDQHM 'ODWHJR GOD QDV]\FK
FLRZ\PL .UyGaDPL :L NV] ZDUWRMCERMIMEDWHD ZLBRMUHVLH RC
VIHM SR& ;9,, Z D V]F]HJyOQLH WH QDSLVDQH SU]JH] VWDL
Z]UDVWD AOMHEDPWDNOH SRMDZLDM VL V]\IU\ GR QLFK 6WDU]
ZX Z\FKRG]LOL ] 1D} RWEQKMDRHOHE\p VNRQVWUXRZDQ\ WDN DE
SR QLHJR VL JQLH PyJ3d V]\ENR VNRWPMHM PIXJRZQLP GCOMHMOQL
. EDGDQ\P VWDURREU] GRZ\HR|GFLY\M DONLAAWW ZR U |
MHGQROLW)\ JELYyU SRG]LHORQ\ Z RSDUFLX R]QDPHQIQCRI R $.P0
VSLHZBHFQRS$p VARZQLND PLD&D SRPyF XF]QLRZL Z RSDQRZDC
SRV]F]HJYyOQ\FK PHOL]PDWyZ NWyUHJR F] VWR QD SUY0QR E\
SRSRZFyZ NVL JDFK OLWXOUEBYR\EKSUFHGWWDZLDQH JayZQLH
]JDVI\IURZDQHM 7DN ZL F ZV]\WWNR WR FR GOD ZVSyaF]HVQ\F
VL QLHJUR]XPLD&H GOD OLH]JLHQLHFD QLH VWDQRZL&R QLF]
JJZLHV]F]BX@UM®SLHZDF\ MHJR HSRNL GOD NWyU\FK RF]\ZLVW
$SLHZX NWyUH GOD QDV PRJ E\p QLH ]DZV]H ZPNQILQUWRKIpY Q H
R NWyUHM PyZL OLHJLHQLHF GRZRGJL LO Z $SLHZLH VWDURU;
]JDSLV\ZDQR QLH SRMHG\QF]H G.ZL NL OHF] FD&H IUD]\ PHOR
$SLHZLH EL]IDQW\MVNLP ]QDN WHQ VWRVRZDQR GR QRWRZDQ
Q\FK 1UD] PHORG\F]@BRLOIQOQRP UBVRSEXIMHMDS$SQLHQLD ]DPN
FKDUDMWMDXLH SRGHMPRZDQR MX0 SRG NRQLHF V]HM SRAR
RJYOQRGRVW SQ\PL L SRZV]JHFKQLH JUR]XPLD&\PL FR GD&R S
PX]\FIQHM Z 3D VWZLH ORVNLHZVNLP $QDORJLF]QH JMDZLVNR
LNRQRJUDAL JG]LH SRMDZLDM VL WHQGHQFMH GR FRUD] Z
LNRQDFK SRVWDFL L Z\GDU]JH
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6\PEROLND VDNUDOQD VWDURUXVNLHM QRWDFM
Z NRQWHNS$FLH EDGD ZVSyaF]HVQ\FK

5HIRUP\ OLWXUJLF]QH SDWULDUFK\ 1LNRQD RUD] SU]JHY
FLZNR VWDURREU] GRZFRP QLH W\ONR QLH SR&RO0\d\ NUHVX
$SLHZX FHUNLHZQHJR QD 5XVL OHF] VWD&\ VL LPSXOVHP GI
QLH ]JDFKRZDQLD VSX$FL]Q\ SR A6WDUHM 5XVLy NWyUHM LQ
LO VWDURUXVN QRWDFM NULXNRZ ]DF] WR SRVWU]HJDp M
FR E\AR Z SHaAQL JUR]XPLD&H 5]HF]\ZLVWRS$FL GXFKRZHM |
8VSLHQVNL QLH GD VL SUJHGVWDZLp LQDEH-GM GNRINN DAG Q NHR
F] WR SUJ\SLV\ZDp SRV]F]JHJYyOQ\P ]QDNRP VWDURUXVNLHM G
RORJLF]QH WHJR QLH ZLDGRPR 3RMDZLHQLH VL Z SL$PLHQ
VNLHZVNLHM WHJR MDNOH LQWHUHVXM FHJR JMDZLVND RUD
WUDNWDWDFK WHRUHW\F]Q\FK ]ZL ]JDQH MHVW ]H VZRLVW\F
A6aRZD /RIJRVXu MHVW V]F]JHJYyOQLH ]DXZDODOQ\ QD SaDV]F]
PLHQLXMH QD SR]JRVWD&AH G]LHG]LQ\ VW DPDUNRHURXQY I LSHIM H\Q MINXIN
VL L ZVSYyaEU]PLHQLH Z VWDURUXVNLP $SLHZLH FHUNLHZQ\
NL X&DWZLD MHJR VZRERGQ\ L QLHV\PHWU\F]Q\ U\WP

.XOW A6&aRZDu ZS&\Q & EH] Z WSLHQLD QD V\PEROLN \
SRVLDGD $FLVA\ ]ZL ]JHN ] IXQGDPHQWDOQ\PL GOD 3UDZRVa
SRGFKZ\FLOL WHRUHW\F\ $SLHZX ;9,, Z D SU]JHM OL M VWL
N FHQ VWDUDOL VL SRGNUH$OLp VDNUDOQ\ FKDUDNWHU ]
JyOQ\P ]QDNRP WHRORJLF]QH JQDF]JHQLH :VSyaF]HVQ\ VWDC
GXFKRZR PRUDOL]DWRUVNLH J]QDF]JHQLH SU]J\SLVDQH SRV]F]!
SR$UHGQLHJR SU]JHAROHQLD QD SUDNW\N $SLHZX FHUNLHZ
EROH VWZD MDN V&XV]QLH ]DXZDO0O\4a EDGDF] WHPDWX 2 %RU
FIDVX QD UR]P\$0ODQLD L NRQWHPSODFMH QD WHPDW WHJR
FR RQH V\PEROL]XM 8ZDJD $SLHZDM F\FK NRQFHQWUXMH V
GDQHM PHORBRLWR REHFQR$p W\FKOH RSLVyZ Z SRGU F]QL
SRZVWDA&A\FK Z $URGRZLVNDFK VWDURREU] GRZFyZ VWDQRZL
$ZLDGF] FH R Z\M WNRZHM SRP\VARZR$FL WHRUHW\NyZ $SLH

6\PEROLN SRV]F]JHJYOQ\FK ]QDNyZ VWDURUXVNLHM QF
$SLHZX ;9,, Z RUD] VWDURREU] GRZLF\ SU]J\SRU] GNRZDOL G
SU]H] F]JaRZLHND JU]JHFKyZ Z IRUPLH LFK RGU]XFHQLD QH
XSDGNXpy SUJHFLZVWDZLOL AGUDELQLH Z]QRV]JHQLD VL g N\
ZVND]XM F QD QL MDNR VSRVYEOZD SN]\N AJGMARBBL N E£Y O
D $FL$OHM U]JHF] ELRU F MHM ]DPNQL W\ FKDUDNWHU V\PEF
JG\ QLH ZLG]LD&«py SRU - RUD] 7TUYMF #ZL W D Z V]
QLX V\PEROL]XMM]HBEBYVWDLHQLH A%yJ VWD4& VL F]JARZLHNL
VWDp VL %REWHBEZLDQ\ QD SRF] WNXSND DG B MWA AERED L
VI\PEROL]XMHZXAKBWIR 3RFLHV]\FLHOD NWyUHJR REHFQRS$pD
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PRGO FHPX VL FKU]JH$PALWPDHIYQORILY IRYYE $SLHZDNRZL NW
GDQLH SUJHND]\ZDp A63RZRp ]Q MR QI HHORRDEIS U KYZ D
=QDN WHQ ]DZV]H NRMDU]JRQR ] .UJ\OHP &KU\VWXVRZ\P NW
L IDNR FJHQRRDGWR GR VWDURUXVNLHJR ]DSLVX PX]\F]QHJI
]ZL ]DQD ] SUJHGPLRWDPL X]QDZDQ\PL ]D $ZL WH 3U]\N&DG|
NLHOLFRIDVAINWyYU\ RGFLVQ & VZRMH SL WQR]Q UHNIDINLFK QF
ND SREQDRDF]|DIVIOMA DV]NDE GOD $SLHZDNyZ VWDURUXVNLF
ASUDJQLHQLD FI\WVWRRE NIWQWFHDR1 ZLQLHQ G 0\p NDOG\ FKU]H$
VWRSDPBMF] $FLHM VWRVRZDQD Z PRW\ZDFK UHF\WDW\ZQ\FKk
] P GURSFL

= WUHS$FL EDGDQHJR UONRMLDVG\ ZHQ[Q@DNyZ VWDURUXVN
QHXPDW\F]QHM RSUYF] SUJ]\SLVDQHJR JQDF]HQLD PX]\F]QHJR
WDNO$HQQRIRNPUHSORQHM P GURS$SFL FKUJH$SFLMD VNLHM 3UDN
FKUJH$FLMD VNLHM E\4D QLHRGA F]Q\P HOHPHQWHP SURFH
ZH ZV]\WWNLFK ZVSyOQRWDFK Z\]QDM F\FK AVWDU ZLDU p
$]EXN]F]JHJYOQLH :9,,, L ;,; ZLHF]Q\FK WUHS$FL FI\VWR HW\F
G\NWRZDQH FK FL Z]EXG]HQLD Z $SLHZDNDFK MHV]F]H ZL N\
SRVAXJL D Z VHUFDFK XF] F\FK VL $SLHZX MHV]F]H ZL NV]
ELDQLH MHJRIWHRUQDR ZSURZDG]DQLD Z\MD$QLHQLD ]QDF]
NULXNyZ EDUG]JR F] VWR WNZL&D Z FK FL SRGNUH$OHQLD L
A63RZDp FR Z RVWDWHF]QR$FL GRSURZDG]L4AR GR LFK VZRI
MH SRWZLHUG]HQLH Z W\WXOH UR]G]LD&X SR$ZL FRQHJR W
NULXNyZ NWyU\ VWDURREU] GRZ\ UHGDNWR U]3RHVAF]H Q RVD
JGILH F]\WID P\- -0 £§°T ¥2©°3-Ep¢ " >§p S5HGDNWRU SRVLDGE
SUJH]H PQLH U NRSLVX ]DPLH$FL4 QDVW SXM FH ]QDNL V\
Z\MD$QLHQLHP LFK ]QDF]HQLD WHRORJLF]JQHJR 3RQLOHM S
RU\JLQDOQHM SLVRZQL FHUNLHZQR VARZLD VNLHM FR SR]ZI
Q\FK ]QDNyZ
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.DOG\ QDZHW QDMPQLHMV]\ ]QDN GOD VWDURUXVNLFK W
QH JQDF]HQLH :\QLND&R WR ] JAYyZQHJR |DGDQLD $SLHZX MI
ZDQLH A64RZDu ]DZDUWHJIR Z WHNVWDFK OLWXUJLF]Q\FK ¢
Q\FK Z SUDNW\FH OLWXUJLF]QHM &HUNZL ARAFMDOQHMpu $S
Z NDWHJRULL GR]QD HVWHW\F]Q\FK GRVWDUF]DQ\FK VaXFK
GD&D NLMRZVND QRWDFMD NZDGUDWRZD JG]LH ZV]\WVWNLH
REU] GRZF\ QLH EH] UDFM INMWZHE\UNR i1 RIFEDM GXFKRZHM
]DZDUWHM Z PIQORGHRRKIR: SODNVBGHADR ZLHOH 4DWZLHM MH
QDZHW QDMEDUG]LHM ]3RORQ\ PHORG\F]QLH XWZyU QD SL FlI
GOD $SLHZDNyZ HSRNL A6WDUHM 5XVLy RUD] VWDURREU] GI
VHP QXWRDPWXGEDD $SLHZDM F\FK | QLFK PLD&\ L QDGDO PDM



VIPEROLF]RBQE®UFKLWHNWXU]H LNRQRJUDAL RUD] LQQ\FKk
NUDOQHMR ZV]\WVWNR MX0 RG V]HM SR&RZ\ ;9,, Z $SLHZDF\
VWRVRZDp QD EDUG]JR V]JHURN VNDO NZDGUDWRZ QRWDFN
SR&RZ\ ;9,, Z ]DSLVHP W\P QRWRZDQR MX0 QLH W\ONR PHO
OHF] UyZQLHO ZV]JHONLH KDUPRQL]DFMH -H B0 P LHRLQHUIRY P
VSLHZD QRWDFM N.IOMKEY 18D EXRILFHKR.MD ODNDULHZVNRJR

5\V.OXF] 5D]XPFLHFBERMPD ODNDULHZVNRJR

'UyG4a4R USV ]H JELRUyZ R "\PLWUD 5D]XPRZVNLHJR
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$XWRU SRGM & VL Z\MD$QLHQLD ]D SRPRF NLMRZVNLH
QLD PX]J\F]QHJR W\FXDFALHNYZR M WRWDBMLSLHUZV]\ UJXW RNL
VL QLH]JUR]XWIIMIGIR]DP NQXHFD ODNXRLWDROMREL SXQNW Z\MS$FL
XJUXQWRZDQDPDW\NL PX]NROBIMD '\OHFNLHJR

-HGQDN G]LH&R '"\OHFNLHJR ] XZDJL QD WR LO ]JDZLHUD
LQIRUPDFMH ] [DNUHVX WHRULL PX]\NL KDUPRQLL RUD] PH
SUJ\WZDMDQH SU]JH] VIHUV]HULNRIMEHRER]LNMPZURO VZHJIR URG]
U FIQLND NRPSR]\WRUD ERZLHP MDN QD RZH F]DV\ E\4D G]
RZHM UHZROXF\MQR$FL WNZL&4D Z VSRVRELH REV]HUQHJR ¥
PX]\F]IQ\FK WDNLFK MDN U\WP JDPD VNDOH G.ZL NRZH N
VZRMHJR G]LH&D '\OHFNL RSDU& QD VNDOL WHPSHURZDQH]
NZLQWRBRVXQL FLH WR E\4R FDANRZLW\P JHUZDQLHP | GRW
NRZ]QDPLHQQHJR RONVSWHZZID V\VWMRIASHMMISUFHER RVWU]HJ
OLHJLHQLHF

$OHNVDQGU OLH]LHQLHF SRGREQLH MDN MHJR QDVW
REU] GRZFyZ VWDUD& VL ]D ZV]JHON FHQ SUJHGVWDZLp V
SUDZQ\ Z\N4D IQWRIRUQQDJR WPNSNHBEDSUYyE\ MHJR PRG\ANDF
SRVWU]HJD& MDNR SU]JHMDZ S\FK\ : WRNX D{ZRGIV]\F]EBKRIDC
VRJADVQLHMV]ZFW\SRWDMWID FKRVLDGDQHJR SUJH]JH PQLH QD
NOX]MD MDN QrvieRZ#nfeFD¥R G]LHAHP WZRU] F\P MHGQ ORJL
WDNOH PRQXPHQWDOQ\P 1LHVWHW\ ] ELHJLHP F]DVX G]LH&
GR FJHJR Z ]QDF]QHM PLHU]H SUJ\F]\QL&\ VL UHIRUP\ WHNV'
QH SU]JH] SDWULDUFK 1LNRQD D QDVW SQLH ]JDWZLHUG]RQ}
VL QRZHM UHGDNFML WHNVWyZ OLWXUJLF]Q\FK Z\PXVL&R S|
PX]J\F]JQ\FK NVL J FR Z ]JQDF]QHM PLHU]H SUJHNUH$OD&R GR
WR ZSURZDG]DQLH GR $SLHZX FHUNLHZQHJR AQRZHM PRZ\
] ZLHONLPL WUXGQR$FLDPL : AQRZHM PRZLH SWMMOEIDZHMy
SUJ\F]6@ VN@®RBEBERQLH &HUNZL Z 3D VWZLH ORVNLHZVNLP -HJ
QLH ]DXZDO\4a 0 %UDOQLNRZ WNZL QLH W\ONR Z SUJHPLDQD
WDNOH Z SUJHPLDQDFK HVWHW\F]Q\FK PX]\FIQHM VWURQ\ QI

'\WLANL VWDURREU] GRZFyZ ZV]\VWNLFK NRQIHVML E\&\
QLHVNDORQHM ODGQ\PL UHIRUPDPL WUDG\FML $SLHZX FHL
JUHIRUPRZDQHM WHRULL 'ODWHJR G]LH&R $OHNVDQGUD OL}
SRPQLDQH DE\ Z ;,; Z QD QRZR SRZUyFLp Z SL$PLHQQLFWZ
GRZFyZ 8UDOX 3U]JHGVWDZLHQLH ZV]\WWNLFK DVSHNWyZ P\:
]QDF] F\P VWRSQLX SUJHNURF]\GARE\ UDP\ QLQLHMV]HJR RS
Z\PDJDM SU]JHSURZDG]HQLD GRN&ADGQLHMV]\FK EDGD NWyL
OHMQ\FK DUW\NX&aDFK
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6DZLFNBLHUZV]H SUyYyE\ UHIRUP $SLHZX FHUNLHZQHJR QD 5XVL
(/13,6 5 ;9 ;9, ] \%

6DZLFNRHIXAD OLWXUJLF]QD 3XVWHOQL :\JRZVNLHM Z NZHVWLD

nego >Z2@OLF]D FKU]J]H$FLMD VWZD ZVFKRGQLHJR .VL JD 3DPL WN

RVLHPG]LHVL FLRSLUH® OH FABIVXWWRGHZY NL %\GJRV]F] Y

6DZLFNBR]ZYM GUXNDUVWZD PX]J\F]JQHJR X VWDURREU] GRZFyZ

;v ZLHNK 3,6 7 Y,

6DZLFNIBWDURMH LVWLQQRULHF]JLMH L UDJGLHOQRULHF]LMH MD

JLFJQHJR QD 5XVL RG ;»Z @G, QDG M ]\NLHP WNEOWXBRVBERR

L 3 =aRWNRZVNL /XEOLQ \

6DZLFNEWDURUXVNL $SLHZ FHUNLHZQ\ L IXQNFMRQRZDQLH MHJ

QHM VWDURREDY G®ZBy Z UR]SUDZD GRNWRUVND QD &K$7

'RERVLXNUPRORJLRQ AXBHMLNL7HRORJILF]Q\n 5 ;/9, :DUV]DZ|

:RARVLXNVFKRGQLRVARZLD VF\ NRPSR]J\WRU]\ PX]J\NL FHUNLHZC

ZLHNX L REHFQRS$p LFK XWZRUyZDU\WWDEROH VWZDFK 3%$.3

:RARVLXNVFKRGQLRVARZLD VNLH SLH$QL UHOLJLMQH:DBK JHQF

V]DZD

Z=QRVNRBRZQLN FHUNLHZQRWARZAWWRR SROVNL

/IN\ZRW SURWRSRSD $ZZDNXPD SU]JH] QLHJR VDPBURHGDINNIH$ORQ
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